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Changing a photo

• Select a new photo from our Brand 
site https://brand.ing.com and save 
the file on your computer.

• Click on the existing photo and 
choose “Change Picture” via the 
right mouse button and choose 
“From a File…”

• In the dialogue box, select the new 
photo and click “Insert”.

• Finally, click on the new photo and 
choose “Move to Back” via the 
right mouse button to ensure the 
title is layered on top of the image.

Adjusting photos within image 
frames

Sometimes a newly added photo 
doesn’t sit nicely in its frame and 
needs to be adjusted i.e. moving the 
subject to the centre. 

• Select the photo you want to 
adjust.

• Go to the Picture Format tab in the 
top navigation.

• Click the “Crop” button and scale 
or move the image within the crop 
box. 

• Make sure that your picture is 
properly visible and not stretched.

• Click outside of the photo frame to 
save the crop.

ING logo or identifier: which cover 
should I use?

You can choose between covers with 
the ING logo or with the ING identifier. 
The identifier is best applied in 
commercial and informal 
presentations, assuming it has 
significant brand recognition in your 
market. It is less suitable for formal 
information

Changing the text/background colour

To change the background colour of 
your slide, just right click on it and 
choose “Format Background…”. 
Ensure that “Solid fill” is selected and 
choose one of our secondary brand 
colours by clicking the paint bucket 
icon next to “Colour”.

To change the text colour , select the 
text you want to change and navigate 
to the “Home” tab. Here you will find 
the “Font Colour” button next to the 
font size and highlight options. Click 
on this and select either white or 
black colour swatch.

To ensure the slides remain legible, 
please use one of the following 
text/background pairings for the 
correct contrast:

Text Text

Sustainable bonds: from Taxonomy 
metrics to EuGBS reality

June 2026 Marine Leleux / ING research
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Changing numbered lists
to bullet points 

• Select the text frame

• In the “Home” tab click the “Bullet 
List” button, situation right next to 
the font style and “Numbering”  
button 
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Today’s agenda
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Sustainability Omnibus & 
2025 Taxonomy disclosures

Sustainable bond supply

Technical Screening Criteria 
revision

https://brand.ing.com/
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ratios, lower comparability
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Changes brought by the ESG Omnibus
A massive scope reduction
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Omnibus

Taxonomy

Scope change and exemptions

For financial institutions

Revision of Taxonomy’s Technical Screening Criteria 

Upcoming changes

• Reporting suspended until end 2027

• GAR simplifications

• Scope aligned to CSRD

• Materiality threshold at 10% of activities
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Taxonomy disclosures FY 2025
Reporting maintained & GAR increase
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Taxonomy disclosures FY 2025
But comparability lacks

Split of methodologies used for Taxonomy reporting

Source: Banks’ disclosure report, ING Research
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Taxonomy disclosures FY 2025
…EUT eligibility also increased

Average national correlation between eligibility & 
alignment disclosed

Source: Banks’ disclosure report, ING Research
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Little signs of a green bond supply cooldown
Focus remains on use of proceeds green issuances

Constrains to EuGBS  issuances

EUT alignment requirement

Framework’s design

Additional operational & reporting 

requirements

Historical sustainable bank bond supply

Source: ING Research
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Deeper dive into issued EuGBS bonds
Focus on the real estate and construction sector

Objective Renewable energy Construction and real estate

4.1
Solar photo -

volataic
technology

4.3 
Wind power

4.5 
Hydropower

4.8
Bioenergy

7.1
Construction 

of new 
buildings

7.2 
Renovation
of existing
buildings

7.7
Acquisition & 
ownership of 

buildings

Argenta Spaarbank CCM

Nordea Mortgage Bank CCM

Deutsche Bank CCM

Deutsche Kredit Bank CCM

Banco BPM CCM

ABN AMRO Bank CCM

ASN Bank CCM

Länsförsäkringar Bank CCM

Source: Issuer green bond factsheet, ING Research
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Deeper dive into issued EuGBS bonds
Focus on the real estate and construction sector

Reasons to focus on real estate

Dominance of mortgages in banks’ EUT alignment

DNSH limited to climate change adaptation

ESG omnibus scope limits corporates in GAR gathered 

data

VS.

Renewable energy projects often SPVs = not GAR eligible

EuGBS  refinance reflective of general green unsecured 
bond focus

Source: ING Research
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Green buildings

Renewable energy

Clean transportation
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Use of proceed of European bank green unsecured bonds  (incl. 

non -EuGBS
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EU Taxonomy Technical Screening Criteria review
Substantial contribution & DNSH criteria under revision

Most criteria for renewable energy & building activities reviewed

Source: European Commission, ING Research
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EU Taxonomy Technical Screening Criteria review
Substantial contribution & DNSH criteria under revision

Substantial contribution criteria

Current criteria

7.1 Construction new buildings

• PED ≤ NZEB -10%; as built EPC

• Thermal integrity testing: Buildings > 5000 m2

• Calculation life -cycle GWP : Buildings > 5000 m2 

7.2 Renovations

• Compliance with EU rules for major renovations, 
incl. on cost -optimal minimum energy 
performance (EPBD 2010/31)

• 30% PED improvement

7.7 Acquisition and ownership of buildings

• Building built before 2021: EPC = A, or top 15% 
building stock (PED) built before 2021

• Building built per 2021: Criteria for new 
buildings relevant at time of acquisition

• Large non -residential building: energy 
performance monitoring and assessment

New proposal

7.1 Construction new buildings

• Compliance with ZEB requirements

• Thermal integrity testing: Buildings > 1000 m2

• Calculation life -cycle GWP: All buildings, 
starting 1 Jan ‘28 per EPBD Art. 7(2)

7.2 Renovations

• Compliance with EU rules for major renovations, 
incl. on cost -optimal minimum energy 
performance (EPBD 2024/1275)

• 30% PED improvement

7.7 Acquisition and ownership of buildings

• Building built before 2021: a) EPC = A, b) top 
15% building stock (PED) built before 2021, c) 
building’s PED reduction ≥ 60% over ≤ 10 years

• Building built per 2021: Criteria for new 
buildings relevant at time of acquisition

• Large non -residential building: energy 
performance monitoring and assessment

CRVA adjusted to climate risk 

assessment on observed and 

projected data

Slightly stricter criteria for 

transition to circular economy

Do no significant harm criteria

Source: European Commission, ING Research
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Impact on EuGBS supply expectations
Issuances expected to remain in check

The future of EuGBS  issuances

Gradual adoption

Issuances led by large EU -based banks

€8bn forecasted in 2026, double of 2025 total

Historical sustainable bank bond supply

Source: ING Research
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Thank you!

Read more from 
ING Research here:

Think.ing.com

https://brand.ing.com/
https://think.ing.com/sign-up/
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