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small and medium-sized enterprises —
delivered EUR 6 bn in financing in 2025,
enabling up to 150,000 SMEs across Europe
to invest in energy efficiency and
decarbonisation measures.

All figures are unaudited and provisional, refer to signatures and are for the EIB Group unless otherwise specified.
*The EIB Group total financing figure excludes an overlap due to joint engagements of the EIB and the EIF.
** This figure includes EIB Global’s engagement in middle and low-income countries, as well as EFTA countries.
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EIB Group —

Advice for financial institutions | Green Checker Energy efficiency in buildings (technical system)

In addition to renovations of the building envelope, upgrading the energy efficiency of a building’s technical system can also contribute to energy savings. Such measures are often
accompanied by added benefits. Energy-efficient ventilation systems, for example, can improve the level of comfort in buildings.
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Lessons learnt and key ingredients for
EE financing in the next MFF
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Challenges faced by banks in scaling up EE — lessons learnt

* Reaching EU climate and
energy efﬁCienC_V targets Com pehng gra nts
requires large-scale
mobilisation of private capital E—

These friction
points increase
per loan cost

Diverging eligibilities

* Banks face a series of and make it
operational and structural difficult to
barriers as well as regulatory . scale for
and policy complexity Investment fragmentation financial

institutions

* EE - especially deep
renovations - does not scale
naturally through financing
alone

Project technical and

governance complexity
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EIB Key ingredients of success
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EC and national authorities rely on EIB Group due diligence and

financial intermediary selection

Why is mutual reliance
needed?

EC and national authorities

Grant programme requirements [

Dedicated grant calls

Single EIB Group due

diligence &
Intermediary due diligence and assessment process

assessment
capacity, risk and compliance
checks

EIB Group

Without reliance . . .
Reliance basis for EC and national

Duplicate assessments and authorities

different timetables slow
onboarding and creates uncertainty
on timing and certainty of grant

grants blended with bank financing

Streamlined implementation

Benefits

What it unlocks

e MA/ECassurance

* Single process and
timetable

* Easier combinations with
grants

* faster Fl onboarding

* more scalable blended
pipeline

* single audit trail

Viutual reliance

i
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Aligned green eligibilities unlock combined financing

Today: different rulebooks

One common green

EU grant programmes
STt Prog \ standard

eligible measures and
costs

National grant programmes evidence and
documentation

/ selection / validation

EIBG, NPB & commercial checks
bank financing

Streamlined implementation

Result: easier blending

Why it matters

* easier combinations

* higher financing impact

* simpler applicant journey
* reduced transaction costs
» faster approvals

* larger bankable pipeline

Aligned eligibilities
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Integrated IT tool & decision process — enhanced Group Green
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The EE Accelerator concept proposal

EC / Managing Authority NPBs m
Grants (capital; interest rate :
subsidies; and advisory) Provide guarantees / loans / European
’ Investment Fund
Grant approvals via Green Checker grants

guarantees
E.g.InvestEU Sustainability

Financial Intermediaries

Checker "one-stop-shop“ - Provide blended
financing

European
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Long Term funding
g Renovation Loans Advisory (Green Gateway,
ELENA, fi-compass)

Renovation loan
impact / eligibility

Advisory Home owners and apartment owners,
provider, energy

2gency, national housing associations ﬁ ﬁ

hubs

Submit EE project, receive advisory and renovation loan ;m
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Example 1: Irish buildings energy efficiency platform

Share of the Financing portfolio
Risk taking / resources covering portfolio originated by financial
guarantee by SBCI

guarantee institutions
EUR 500m loan portfolio guarantee
for Energy Efficiency Investments in Senior tranche
privately owned homes
The guarantee instrument provided éi
to Financial Institutions is an 80% inesmer
uncapped (equivalent to max. EUR
400m) guarantee granted by SBCI
on a loan-by-loan basis. The loans to
final recipients, ‘Retrofit Loans’, will

SBCI guarantees to
financial institutions

Final

recipient ]

EIF counter-
guarantee -
loan by loan
(80%)

80%

Mezzanine

have a min. amount of EUR 5,000 to oo
max EUR 50,000, with tenors of up
to 10 years. First Loss Piece

Irish Government

Risk retention by SBCI -20%

Risk retention of the financial institutions — 20%

o

The investments are also eligible for

additional Irish government grant v \' /l‘
schemes. '

Resources to cover 64% of v — _

the loans to final recipients L J
Portfolio of new guarantees by v

SBCl to selected banks and

counter-guaranteed by EIF

Portfolio of new loans originated
by selected financial institutions

and guaranteed by SBCI European
Investment Bank
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Example 2: framework loan to a Bank for EE in Austria

Funding Loans

Eligible projects

* Framework Loan of EUR 250m to ERSTE Bank, to finance

* (i) the construction of new residential buildings with a high energy efficiency performance (at least
10% beyond the near-zero energy buildings (NZEB) thresholds) in Austria, and

» (ii) the energy rehabilitation of existing residential buildings.

* The operation supports an estimated EUR 335m of new CAPEX, with EIB finance up to 75% of the
investment costs.

* The refurbishment projects will focus on thermal energy efficiency improvements of the building envelope
(e.g., wall insulation, windows, roof and cellar ceilings insulation), of the heating systems and may also
include renewable energies for electricity and heating (e.g., PV, biomass boilers).

* The operation will include small refurbishment projects with the implementation of single EE measures
and major renovations leading to primary energy savings of at least 30%, excluding renewables.
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Example 3: EIBG invests in a securitization fund to boost
household EE in Spain and Portugal

* Joint operation by the EIB Group, ICO
and UCI involving the securitisation of
Spanish non-green home mortgages

Originator, Promoter and
Servicer

UCl

RMBS PRADO XI

Assets

Liabilities

oridiiion 1 M= *  Will spur investment in EE in existing
' € o B homes and acquisition of new housing
s mem | S— with near zero energy consumption
— — lSamall
. * With the resources mobilised, UCI will
- n: originate new sustainable loans for
Class B, 16% / iA3 imestment . ..
. = individuals and HOAs
- UCI . UCI signed in June 2021 the TA
(o s gt s v e ot o ey programme ELENA, a joint initiative by

the EIB and the EC under Horizon 2020
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Blending models developed by EIB Advisory

B i3 compass

B O compass

BE fi()ggmpass

n EUROPEAN
COMMISSION

Brussels, 1.4.2025
SWD(2025) 78 final

Model for a financial instrument
with a grant component to
support energy efficiency

A hcompais model

COMMISSION STAFF WORKING DOCUMENT

Co m b in at ionw it h ca p | ta l re bate Model for Financial instruments and grants with co-financing from the EIBG and
for financial instruments oo e et

in energy efficiency

Combination of financial
instruments and grants

under shared management funds in the 2021-2027 Financial instrument to support

programming period (O] NE=_ innovation in enterprises and Eal
Factsheet — innovative enterprises: =
May 2021 Loan combined with grant
fi-compass model
=\ IEN =

Source: fi-compass | Financial instruments under EU shared management

« EIB Advisory has worked extensively on model financial instruments designed to combine grants
(capital, interest rate subsidy and technical assistance/advisory) with financial instruments (lending,
guarantees), including State aid aspects in collaboration with EC DG COMP

« These combined financial instruments are implemented in a number of Member States but remain
relatively small scale - there is a need to simplify and scale up!
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